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Franklin Stores Corporation 














OFFICERS and DIRECTORS 
as at DECEMBER 3 1, 1950 
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OFFICERS 


Frank Rubenstein. President 

Albert Rubenstein .... Executive Vice-President 

Philip S. Blatt. Vice-President 

Lee B. Lane . . . Vice-President and Assistant Secretary 

Marcus Rubenstein. Secretary-Treasurer 

David Spielman. Assistant Treasurer 
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DIRECTORS 

Frank Rubenstein Marcus Rubenstein 

Albert Rubenstein D. Mallory Stephens 

Lee B. Lane Philip S. Blatt 

David Spielman 

i 

Executive Offices 

519 Eighth Avenue, New York, N. Y. 
Registrar 

Manufacturers Trust Company 
55 Broad Street, New York, N. Y. 

Transfer Agent 

Marine Midland Trust Co. of New York 
120 Broadway, New York, N. Y. 

Annual Meeting 
Last Thursday in September 












To the Stockholders of 

, stores Corporation 
Franklin Stor 

, nf the operations of your 
”- 2 ^ for 

'^consolidated "« c'Jpats 

,e six months end'd D« sha “ es q( stock outstanding^ ^ ^ shJt es 

1 25 a share on 72 , or $\.20 per profit over the 

Fedem^Taxes under -28,^^ «» 

rric 5 i^ssts 

Consolidated current Jt« d Stltes "overnm'm indicating 

*4,611,621.75 m “^“current liabilit.es of *071^ o( , 27 , 0 1 
c« 289 575.77, as again* H a 24 97 and a current s4l 22 over the 

f Sing capital of cap i„lof ' *£%'&. Of this 

r c Sf - loan ’ 0 

insurance t-P*"!” retire the old bank loan. 

<»' amount re,u, as at December 51, 1^ ^ 

St Sts of*"- 60 *- on 

SSSfSTSiA as J t 51 , 19 ,„, as agarns, 

» 126 stores in operation on 
lntoreTcm December 51 ^ 

,SK«£share r ^ ^SrS «-»u— 

Common Stock. 


Respectfully submitted, 


f- NK RUBEN 5 T “Se». 


February 14, 1951 






FRANKLIN 


co^soi^ 


ASSETS 

Current Assets: 

Cash on Hand and in Banks .-..._. $2,397,400.73 

United States Government Securities .-..... 2,214,221.00 

Will Call Accounts Receivable .... 878,206.04 


Other Accounts Receivable: 

Customer’s Charge Accounts... ... $ 135,075.86 

Sundry Other Receivables . 301,021.65 


$ 436,097.51 

Less: Reserve for Doubtful Accounts 7,000,00 429,097.51 


Merchandise Inventories—at the Lower 

of Cost or Market . 

Total Current Assets . 


2,370,650.49 


Other Assets: 

Deposits with Public Utilities ___ 

Fixed Assets: 

Land and Buildings—At Cost . $ 940,271.19 

Less: Reserve for Depreciation of 

Buildings ...- 141,898.21 $ 798,372.98 

Leasehold Improvements, Air Condi¬ 
tioning, Furniture, Fixtures, Equip¬ 
ment, etc ----...-- -$5,682,271.79 

Less: Reserve for Depreciation and 
Amortization ._.-. 2,212,287.00 3,469,984.79 

Deferred Charges: 

Unexpired Insurance ....-.-.-___ $ 67,157.90 

Prepaid Rent _____-._.-..... 162,443.39 

Prepaid Expenses ---_____ 18,346.06 

Excess in Consolidation: 

Excess of cost of investment in subsidiaries over the 

book value of their net assets, at date of acquisition $ 189,781.60 

Less: Reserve for Amortization ____ 52,007.15 

Total Assets .......-.-._.. 


$ 8,289,575.77 

4,209.75 


4,268,357.77 

247,947.35 

137,774.45 

$12,947,865.09 











































STORES CORPORATION AND SUBSIDIARY COMPANIES 

BALANCE SHEET AS AT DECEMBER 31, 1950 


LIABILITIES 

Current Liabilities: 

Accounts Payable-Merchandise .. $ 471,197.74 

Accounts Payable—Expenses. ..... 

Notes Payable—Due Within One Year __ 

Federal Income and Excess Profits Taxes 

Payable .....~... $ 670,433.25 

Less: U.S. Treasury Tax Notes . 319,000.00 

Accrued Liabilities: 

Wages, Salaries and Commissions . $ 92,064.31 

Taxes — Other Than Federal Taxes 

On Income __ 123,282.03 

Rents and Other Items . . 116,479.42 

Other Current Liabilities: 

Due to Department Lessees . $ 60,880.72 

Deposits and Refunds Due Customers 37,353.46 

Mortgage Installments—Due Within 

One Year __ 4,508.91 

Total Current Liabilities . 

Long Term Debt: 

Notes Payable ___ $2,000,000.00 

Less: Current Installments Shown 

Above .......... 166,667.00 $1,833,333.00 

Mortgage Payable—Real Estate . $ 96,328.99 

Less: Current Installments Shown 
Above ....... . 4,508.91 91,820.08 

Reserves: 

Reserve for Unrealized Profit on Will Call Balances . $ 280,906.84 

Reserve for Contingencies ........... 150,000.00 

Capital Stock and Surplus: 

Common Stock—Par Value $1.00 per share 
Authorized 1,000,000 Shares 

Issued 747,158 Shares $ 747,158.00 

Less: Stock Held 

In Treas ury 25,052 Shares 25,052.00 


Oustanding 722,106 Shares $ 722,106.00 

Capital Surplus ____ 999,822.48 

Earned Surplus ...... 7,298,625.89 

Total Capital and Surplus .... 

Total Liabilities, Capital Stock 
and Surplus ......_.. 


147,383.96 

166,667.00 

351,433.25 

331,825.76 

102,743.09 


$ 1,571,250.80 

1,925,153.08 

430,906.84 

9,020,554.37 

$12,947,865.09 
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(CONSOLIDATED) 


FRANKLIN STORES CORPORATION 

AND SUBSIDIARY COMPANIES 

For the Six Months Ended December 31, 1950 and 1949 




mo 


1949 

Net Sales ...... 

$14,963,438.28 

$14,873,348.34 

Cost of Goods Sold, Selling, General and 





Administrative Expenses . 


13,459,278.56 


13,405,425.60 

Operating Profit—Before Depreciation and 





Amortization . 

$ 

1,504,159.72 

$ 

1,467,922.74 

Depreciation and Amortization of Lease¬ 





hold Improvements, Building, Furniture, 





Fixtures, Equipment and Air Condition¬ 





ing, etc. .._. 


222,560.58 


227,765.02 

Net Operating Profit . 

$ 

1,281,599.14 

$ 

1,240,157.72 

Interest and Miscellaneous Income .. 


90,120.53 


50,510.62 

Total Income ...... 

$ 

1,371,719.67 

$ 

1,290,668.34 

Income Deductions ......... 


20,408.40 


19,225.30 

Net Income — Before Federal Taxes and 





Reserves . 

$ 

1,351,311.27 

$ 

1,271,443.04 

Federal Income and Excess Profits Taxes. 


447,576.28 


403,969.29 

Net Income—After Federal Taxes. 

$ 

903,734.99 

$ 

867,473.75 

Reserve for Amortization of Excess Cost of 





Investment in Subsidiaries. 


3,649.62 


3,649.62 

Net Income—Transferred to Surplus. 

$ 

900,085.37 

$ 

863,824.13 
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FRANKLIN STORES CORPORATION 

AND SUBSIDIARY COMPANIES 

For the Six Months Ended December 31, 1950 


Earned Surplus: 

Balance-July 1, 1950 ____________ $6,650,556.97 

Add: Net Profit for the Six Months ended December 31, 1950 900,085.37 

Total ....~.... $7,550,642.34 

Less: Cash Dividends Paid___-..._.... 252,016.45 

Balance—December 31, 1950 ............ $7,298,625.89 


Capital Surplus: 

Balance-July 1, 1950 ___________ $ 992,175.67 

Add: Excess of value of 4,959 Shares of Treasury Stock over 

par value of $1.00 per Share, used in payment of bonuses 39,946.08 

Total -----$1,032,121.75 

Less: Excess of Cost of 3,500 Shares of Common Stock 

acquired for Treasury over par value of $1.00 per share. 32,299.27 

Balance—December 31, 1950........$ 999,822.48 





























This Report to Stockholders, with accompanying accounts, is solely for 
the purpose of providing statistical information. It is not a representa¬ 
tion, prospectus or circular in respect of any stock or security of any 
corporation, and is not transmitted in connection with any sale or offer 
to sell or buy any stock or security now or hereafter to be issued, or 
with any preliminary negotiation for such sale. 







